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AnHoTanys: MupOBbIe TEHACHIUH TI00aTU3aiH UKTYIOT IPHHINUITHAIEHO HOBBIE TIpaBuiIa (pOpMUpOBaHUS
APXUTCKTYPBL 6H3H€C-MO,Z[€J'II/I KOMMep‘IeCKOﬁ opraHus3alr, KOTOPEBIC 06YCJ'IaBJ'II/IBaIOT nepexoa OT
MIPOU3BOJICTBA TIPOJIYKTOB M CEPBUCOB JJISI 00C3JTMUCHHOM MAacChl MOTpEOUTENe K II00aIbHBIM MacuiTabam
HepCOHI/ICI)I/II_[I/IpOBaHHOFO 06CJ'Iy>KI/IBaHI/I$I KaXXa0ro KJIMCHTa. COBpeMeHHLIe YCJIO0BUS BECACHUSA ousHeca Tpe6y10T
OJIHOBPEMEHHOM pealln3alliy JBYX MPOTUBOMOJIOKHBIX MO CBOCH CYNTHOCTH TEHACHIINI: TJI00AIbHBINA MaciTad
ACATCIIBHOCTHU U HepCOHaJILHLIP'I noaxoa K KIIMCHTY, YTO ACIacCT H606XO,Z[I/IMBIM CO31aHHUC CUCTCMbI KPUTCPHUCB
JUTSl OIICHKU MHBECTUILIMOHHOTO IMOTEHIIMaja OU3HEC-MOJEI KOMMEPUYECKOW OpTraHHu3alliy sl LeJied CIIeI0K
M&A. OcHOBHBIMH BBIBOJAMU HAYYHOT'O HCCICAOBaHUA ABJIAIOTCA: 1) 11 OOC€HKH HWHBECTUILIMOHHOI'O
II0TCHIIKaJIa 6H3HCC-MOI[€JII/I opranu3anvu Mnpcajraracrtcd INpOBCACHUC ACKOMIIO3MIIMKM Ha TpHU KOHTYpa
(pecypcHblii (0a30BbIil), HHTEIUIEKTYAIbHBIX PECYPCOB, CTpATETHUECKUil); 2) AN KaXKIOro KOHTYypa aBTOPOM
MpeAJioKeHa HHANBUYallbHAs (POopMyIia CTOMMOCTHOM OIEHKH €ro MOTeHIKana; 3) pacuet Oyaymieil BeTMYUHbI
HMHBCCTUIHMOHHOI'O IIOTCHIOHAJIa (bYHKI_II/IOHI/IPOBaHI/I}I 6I/I3HCC-MO,Z[CJII/I npeaAcCTaBJIsACT MOI[I/I(l)I/II_II/IpOBaHHYIO
Bepcuio (opMylibl ['op/ioHa, MO3BOJSIIOIIYIO y4ecTh (akTop OyAyIIero pocra BEIUYHH CHHEPTeTUYCCKUX
3(1)(1)6KTOB u Tpe6yeMy10 HOPpMY JOXOJHOCTH IIOCJIC CIIUAHUS-TIOTIJIOICHU.

Annotation:  World globalization trends dictate fundamentally new rules for the formation of the architecture of the
business model of a commercial organization, which lead to the transition from the production of products and services
for the impersonal mass of consumers to the global scale of personalized service to each client. Today 's business
environment requires the simultaneous realization of two opposite trends: global scale of activity and personal
approach to the client, which makes it necessary to create a system of criteria for assessing the investment potential of
the business model of the commercial organization for the purposes of M & A transactions. The main conclusions of
the scientific study are: 1) to assess the investment potential, the business model of the organization is proposed to
decompose into three circuits (resource (basic), intellectual resources, strategic); 2) for each circuit the author proposes
an individual formula for the valuation of its potential; 3) calculation of future value of investment potential of business
model functioning represents a modified version of Gordon 's formula, allowing to take into account factor of future
growth of values of synergetic effects and required rate of return after merger-takeover.
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