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AHHOTanMs: YCTOMYMBBIA POCT M IKOHOMMYECKOE Pa3BUTUE CTpaHbl HEBO3MOXKHBI 0€3 MCIIOJIb30BAHUS
I/IHHOBaHHfI, CO3JaHUE U BHEAPCHUE KOTOPBIX TPYAHO OCYHICCTBUTH oe3 CBOCBPCMEHHOI'O MHBECCTUPOBAHMA.
Crarps IIOCBJIICHA BBI60py HUCTOYHHUKOB (1)I/IHaHCI/IpOBaHI/I$I HWHHOBAIIMOHHBIX ITPOCKTOB B COOTBCTCTBUHU C
OIIPCACIICHHBIMU KPUTCPUAMHU M CTAAUAMH KH3HCHHOI'O ILHKJIA. PaCCMOTpeHH CYHICCTBYOIIIUC CIOCOOBI
HHBCCTUPOBAHHA, MNMPUMCHACMBIC Ha PAa3HbIX IJTallaX JXU3HCHHOTO [UKJIa HWHHOBALMOHHBIX IPOCKTOB.
HpCIUIO)KeH AJIrOPpUTM Hoa60pa OIITUMAJIBHBIX UCTOYHUKOB (1)I/IHaHCI/Ip0BaHI/I$[ HWHHOBAIIMOHHBIX ITPOCKTOB B
COOTBCTCTBHUH CO CTaAUAMMH JKHU3HCHHOI'O HHUKJIA, a TaKXC MCTOHOJIOTHUA pacducTa IIapaMCTpPOB OLCHKHU
XapaKTEpHbIX UHAUKATOPOB. BhIsiBieHa npobiema HeXBaTKU (PUHAHCUPOBAaHUS HHHOBAIIMOHHBIX IPOEKTOB Ha
PpaHHUX CTaIUAX XHU3HCHHOI'O IHKJIA. Bnaro,uapﬂ AJIrOpUTMYy MOXKHO OLCHUTH BJIUAHUEC, KOTOPOC OKAKET
MPHUBJIICYCHHUEC TOT'O UJIM MHOI'O NCTOYHHKA (bI/IHaHCI/IpOBaHI/Iﬂ Ha I/IHHOBaHI/IOHHHﬁ IMPOCKT, a 3HAYUT HOII06paTI>
HE TOJILKO Ooliee ,Z[OCTYHHLII‘/'I, HO 1 0€30IIacHBIH HCTOYHHUK (I)I/IHaHCI/IpOBaHI/IH.

Annotation:  The relevance of this article is due to the need for sustainable growth and economic development of
the country, which is impossible without the use of innovation, the creation and implementation of which is difficult
to achieve without timely investment. The article is devoted to the selection of financing sources of innovative projects
in accordance with certain criteria and stages of the life cycle. Existing investment methods used at different stages of
the life cycle of innovative projects are considered. An algorithm for selecting the optimal sources of financing of
innovative projects in accordance with the stages of the life cycle, as well as a methodology for calculating the
parameters for evaluating characteristic indicators is proposed. The problem of lack of financing of innovative projects
in the early stages of the life cycle is revealed. Thanks to the algorithm, it is possible to assess the impact that a
particular source of financing will have on an innovative project, and therefore choose not only a more affordable, but
also a safe source of funding.
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